Pentagon Protection ple

Name at Incorporation: Pentagon Protection plc
Date of Incorporation: 17/07/2002
Company number: 4488281

Registered office & Trading 9 Millfield House

Address Woodshots Meadow
Croxley Green Business Park
Watford
WDI8 8YX
Principal Activity: Supplier of protective films
Directors Appointed
Steven Chambers 15/11/2010
Stephen Harrhy 21/09/2004
Haytham ElZayn 26/10/2005
Cecil O’Brian 13/08/2013
Patric Fransko 02/03/2009
Secretaries Appointed
Christopher Mather 10/11/2009
Issued and fully paid shares:-
Ordinary shares: 11,133,908 shares of 1p each
Deferred shares 8,819,181 shares of 9p each

Total share capital £905,065

APPENDIX 1

Resigned

17/04/2014
07/04/2014

13/05/2013

Resigned



Substantial shareholdings as Ordinary 1p
at 30/09/2013: shares

H ElZayn 3,223,233
Chunlin Liu Esq 620,000
Boyce Investments Ltd 511,522
D Thomas 407,977
DrJ & Mrs J Wyatt 375,000

Subsidiaries

% of issued
ordinary shares

28.95%
5.57%
4.59%
3.66%
3.37%

APPENDIX 1

The company owns 100% of the ordinary share capital of the following subsidiary

companies:
Name Principal activity Country of
incorporation
SDS Group Limited Supply of security equipment and England
security training consultancy
International Glass Supply of window film solutions USA
Solutions LLC
Extracts From Group Financial Information
Year ended Year ended Year ended
30/09/2013 30/09/2012 (restated) 30/09/2011
) £) €3]
Turnover 5,357,513 1,960,331 2,851,631
Net Profit 389,527 (524,018) {307.332)
Directors’ Remuneration 186,418 140,663 147,991
(parent co only)
Dividends paid 0 0 0
Retained earnings @ y/e (7,896,177) (8,285,704) (7,761,686)
Shareholders’ funds 262,449 (129,849) 263,691
Date of Auditor’s report 20/02/2014 27/03/2013 6/03/2012
Charges and security:
Description Person Entitled Created Registered = Amount Secured
Legal Charge Technical & General 05/07/2010  10/07/2010  €15,000
Guarantee Company S.A.
Charge on shares Haytham Elzayn 25/10/2010  03/11/2010  £326,365



Appendix 2.1

PENTAGON PROTECTION PLC

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2013

2013 2012

Notes £ £

{restated)

Revenue 2 5,367,513 1,860,331
Cost of sales (3,440,962) (1,351,791)
Gross profit 1,916,551 608,540
(91,070) (24,974)

Distnbution costs

Administrative expenses (1,275,481) (1,073,826)

OPERATING PROFIT/(LOSS)

BEFORE FINANCING ACTIVITIES 549,990 (490,260)
Finance income 3 16 10
Finance costs 4 (158,591) (33,224)
PROFIT/(LOSS) BEFORE TAX 5 391,418 (523,474)
Tax 6 (1,888) (544)
PROFIT/(LOSS) FOR THE YEAR 389,527 {524,018)
Other comprehensive income/(expense) 1,502 (2,748)
TOTAL COMPREHENSIVE INCOME/(EXPENSE) 391,029 (526,766)
FOR THE YEAR

Profit/{loss) attributable to’

Equity holders of the parent 389,527 (524,018)
Total comprehensive income/(expense)

for the year attributable to.

Equty holders of the parent 391,029 (526,766)
Earnings/(loss) per share (pence per share)

Basic 7 3 5p (56)p
Diluted 7 35p (56)p

Revenue and operating profit/(loss) for the year all denve from continuing operations

These are extracts from the Company's full consolidated accounts. The reader should obtain copies of the
full accounts for the other pages containing the notes which are referred to herein




Appendix 2.2

PENTAGON PROTECTION PLC

STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2013

Group Company
2013 2012 2013 2012
Notes £ £ £ £
ASSETS
Non-current assets
Intangible asset 8 - 8,779 - -
Investments 9 - - 641,921 641,921
Goodwill 10 434,536 434,536 - -
Property, plant and equipment 11 30,742 16,585 23,324 5,932
465278 458,900 665,245 647,853
Current assets
Inventorles 144,023 168,546 8,135 8,135
Trade and other receivables 12 821,658 626,081 684,846 700,296
Cash and cash equivalents 9,529 114,854 52 84,692
875,110 908,581 693,033 793,123
TOTAL ASSETS 1,440,388 1,368,481 1,358,278 1,440,976
EQUITY AND LIABILITIES
Currant llabilitles
Trade and other payables 13 822,141 1,008,774 425,242 619,257
Shareholder loan 13 337,888 491 556 337,888 481,556
Obligations under finance lease 14 5,625 - 5625 -
1,165,654 1,498,330 768,755 1,110,813
Non-current liabllities
Obligations under finance lease 14 12,285 - 12,285 -
Total liablilties 1,177,939 1,498,330 781,040 1,110,813
Equity
{ssued capital 16 905,065 905,065 905,065 805,065
Share premium account 7,160,948 7,160,948 7,160,948 7,160,548
Share based payments 17 81,415 80,146 81,415 80,146
Other reserves 11,188 8,696 11,459 11,459
Retained earnings (7,896,177) (8,285,704) (7,581,649) (7,827,455)
Total equity attrlbutable to
equity shareholders of the parent 262 449 (129,849) 677,238 330,163
TOTAL EQUITY AND LIABILITIES 1,440,388 1,368,481 1,358,278 1,440,876

irectors and authonsed for issue on 20

The financial statements on pages 10 to 39 were appro
February 2014 a e signed on their behal

Director

These are extracts from the Company's full consolidated accounts. The reader should obtain copies of the
full accounts for the other pages containing the notes which are referred to herein




Pentagon Protection plc
Proposed CVA Estimated Outcome Statement
Dated 19 June 2014

Assets subject to specific security
Volvo car

Less HP

Equity in vehicle

Assets not subject to security

Film business and goodwill (4)

Shares in IGS LLC (5)

IGS intercompany account

Contribution from Peterhouse Investors
Trade debtors

Claims against former director

Equity in Performance bond (4)

Other Debtors

Cash at bank

Total Assets

Less costs of insolvency procedure
Liquidator's fees and disbursements (est)
Nominee Fee

Nominee disbursements

Supervisor fees

Supervisor disbursements

Advising directors pre-appt

Legals

Contribution from Peterhouse Investors towards
CVA costs (6)

Surplus available for preferential creditors
Preferential creditors

Est.Employee claims (arrears of salary) (2) (3)
Surplus available for unsecured creditors
Unsecured creditors

Trade creditors

HMRC

Employee claims (3)

Haytham ElZayn (1) (4)

Former Director's claim

Shortfall to unsecured creditors

Dividend to unsecured creditors

Issued share capital

Shortfall to shareholders

Dividend to shareholders

NOTES

Liquidation
16,000
(13,754)
2,246
0
0
0
0
0
TBC
0
3,081
11,452
14,533
16,779
40,000
1,500
(41,500)
(24,721)
(8,883)
(33,604)
230,833
75,073
36,915
149,999
TBC
(492,820)
(492,820)
0%
905,065
(1,397,885)
0%

1) To stand aside from unsecured dividend in CVA in lieu of the shares of PPFilm

2) Based on estimated preferential claims of £800 per employee for arrears of wages
3) £nil claims for employees in CVA as employment contracts transferred

4) To be assigned to a new subsidiary "PPFilm" and sald to Mr H ElZayn - see note (1)
5) Considered to have £nil value but proposed to be sold to H ElZayn for £1 in CVA

6) Value in the CVA of £120,000 less the transaction costs of Peterhouse of £100,000

Appendix 3

cvA
16,000
(13,754)
2,246
0
1
1
32,800
10,000
TBC
0
3,081
11,452
57,335
59,581
13,000
1,500
15,000
1,500
3,000
3,000
(37,000)
20,000
42,581
0
42,581
230,833
75,073
0
0
TBC
(305,906)
(263,325)
13.9%
905,065
(1,168,390)
0%



Pentagon Protection pic Appendix 4 (i)
Directors' estimated statement of affairs

Dated 19 june 2014
Book value (1)

£
Assets subject to specific security
Volve car 17,774
Less HP (13,754)
Equtiy in venicie 4,020
Assets not subject 10 security
Plant & Machinery 3,026
Ofice equipment 2,280
Stock 5,135
Cash 11,452
Teade debtors 22,216
tquity in Perfarmance bond 12,630
Other debtors 3,081
{GS intercompany account 171,603
234,423
Total assets available for preferential creditors 238,443
Preferential creditors
Est.Employee claims larrears of salary} {8,883)
Surplus available for unsecured creditors 247,326
Unsecured creditors
Trade creditors 230,833
HMRC 75,073
Employece claims Q
Haytham EfZayn 148,999
Former Director's cdlaim 1BC
Total unsecured claims 455,905
Surplus/(Deficit) as regards unsecured creditors {208,579}
905,065

Issued share capitat

Shortfall as regards share capital (1,113,644)
e —— 2 i

NOTES
1}This shews a comparison to the Company's accounts and not a likely outcome as regards stakeholders

TBELIEVE THAT THESACTS STATED IN THIS ESTIMATED STATEMENT OF AFFAIRS ARE TRUE

Tl | paren. (4. varE 2O ¥

SIGNEL ot A R G N

DIRECTOR OF THE COMPANY
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Appendix 5

Pentagon Protection Plc

Management Accounts

28 February 2014



Pentagon Protection Pic

28 February 2014

Sales

Gross profit

GP Margin

Company overheads
Exceptional financing costs
Contribution to group

Plc overheads

Corporation tax
Profit/(Loss)

Year to date

Sales

Gross profit

GP Margin

Company overheads
Exceptional financing costs
Contribution to group

Plc overheads

Corporation tax
Profit/(Loss)

Summary Profit and loss account

Film SDS IGS Total
£ £ £ £
5,123 65,307 15,819 86,249
(5,077) 17,971 4,215 17,108
(99%) 28% 27% 20%
32,417 19,348 8,424 60,190
0 0 0 0
(37,494) (1,378) (4,210)  (43,082)
(1,638)  (22,780) (5,236)  (29,654)
0 0 1 i
(39,133)  (24,158) (9,445)  (72,735)
Film sDS IGS Total
£ £ £ £
48,254 331,838 60,322 440,414
(13,622) 111,716 20,045 118,139
-28% 34% 33% 27%
194,053 96,826 51,793 342,672
0 0 0 0
(207,675) 14,890  (31,749) (224,533)
(16,242)  (111,694)  (20,304)  (148,240)
0 0 (151) (151)
(223,917)  (96,804)  (52,203) (372,924)
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Pentagon Protection Plc
Balance Sheet
28 February 2014

Non-current assets
Property, plant and equipment
Investments

Current Assets
Inventories
Trade receivables
Other receivables
Amounts owed by group undertakings
Pentagon International
Prepayments and accrued income
Cash and cash equivalents

Current Liabilities
Trade payables
Accruals and deferred income
Other taxes and social security costs
Director's loan - H ElZayn
Service Group Distribution

Service Group Distribution
International Glass Solutions
Other payables

Net Current Assets

Total Assets Less Current Liabilities

Equity
Issued capital
Share premium account
ESOP
Share based payments
Merger Reserve
Retained earnings
Current year profit/(loss)

8,135
85,973
27,721

(20,353)

0
26,603
12,960

141,039

(192,646)
(112,892)
(25,386)
(326,365)
0

0
238,640
(34,184)

__ (452,832)

23,193
641,921

665,114

(311,793)

353,321

905,065
7,160,947
(4,541)
81,415
16,000
(7,581,649)
(223,917)

353,321



SDS Group Limited
Balance Sheet
28 February 2014

Non-current assets
Research & Development
Property, plant and equipment
Investments

Current Assets
Inventories
Trade receivables
Other receivables
Prepayments and accrued income
Cash and cash equivalents

Current Liabilities
Trade payables
Amounts owed to group undertakings
Other taxes and social security costs
Other payables
H ElZayn loan account
Accruals and deferred income

Net Current Assets

Total Assets Less Current Liabilities

Equity
Capital redemption reserve
Issued capital
Retained earnings
Current year profit/(loss)

118,898
34,619
0

5,119
8,226

166,861

(85,217)
(71,768)
(17,506)
(500)

0
(20,844)

(195,836)

6,100

6,100

(28,975)

(22,875)

600
400
72,929
(96,804)

(22,875)



International Glass Solutions LLC

Balance Sheet
28 February 2014

Non-current assets
Intangible assets
Goodwill
Fixed assets

Current Assets
Inventories
Trade receivables
Other receivables
SDS Group Ltd
Amounts owed by group undertakings
Prepayments and accrued income
Cash and cash equivalents

(81,685)

Current Liabilities
Trade payables
Amounts owed to group undertakings
National Admin Solut
Allegiance Holdings
Zola
SGD
Plc rechaharges
Provisions
Other taxes and social security costs
H ElZayn
Other payables
Penragon USA
NGSG
Accruals and deferred income

(146,678)

Net Current Assets

Total Assets Less Current Liabilities

Equity
Issued capital
Retained earnings
Contributed capital
Exchange rate variance
Current year profit/(loss)

7,753
24,791
4,588
92,121
(218,336)
0

7,397

(54,669)
0

(12)

0

1,233
(5,976)
(20,304)
0
(8,195)
0
(45,472)
0
(10,586)
(2,698)

3,832
575

4,407

(228,362)

(223,956)

0
(360,190)
188,437
0
(52,203)

(223,956)
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Appendix 7
Gibson Hewitt Limited

Information to Creditors - Charge out rates and policy regarding the recharge of Disbursements

Charge out Rates (£ per hour)
Insolvency Practitioner/Partner £360

Manager £235
Other Senior Professionals £100 - £130
Support Staff £75 - £99

The above grades include staff in the Business Recovery & Insolvency department. Time is charged to cases in 6
minute units.

Disbursements

In accordance with Statement of Insolvency Practice 9 (SIP9) disbursements are categorised as either Category | or
Category 2. A Creditors guide to these expenses can be found at:

http://www.icaew.com/en/technical/insolvency/creditors-guides

Category 1 Disbursements

These are costs where there is specific expenditure directly referable both to the appointment in question and a payment
to an independent third party. These may include, for example, advertising, room hire, storage, postage, telephone
charges, travel expenses, and equivalent costs reimbursed to the office holder or his or her staff.

Category 1 disbursements can be drawn without prior approval, although an office holder should be prepared to disclose
information about them in the same way as any other expenses.

Category 2

These are costs that are directly referable to the appointment in question but not to a payment to an independent third
party. They may include shared or allocated costs that can be allocated to the appointment on a proper and reasonable
basis, for example, business mileage.

Category 2 disbursements may be drawn if they have been approved in the same manner as an office holder’s
remuneration. When seeking approval, an office holder should explain, for each category of expense, the basis on which
the charge is being made.

Gibson Hewitt proposes to recover category 2 disbursements as follows:

e Insolvency Practitioner and staff mileage re-imbursement at HMRC 50p per mile
e  Faxes at 70p per sheet and Photocopying at 18p per sheet, based on comparative commercial rates.
e Storage at £1 per box of records per month

SIP9 requires a significant number of activities to be classified as ‘Administration & Planning’. Costs falling under
this category include giving out Instructions, providing initial advice and further advice, initial research, accounting
work, drafting and finalising predicted forecasts and Statement of Affairs, drafting of proposals, typing and
incorporating modifications into proposals, liaison and correspondence with the Debtor or Directors, preparing and
dispatching statutory reports, negotiations with Creditors; convening, preparing, adjourning (if applicable), attending
and dealing with any post meeting issues of Creditors and/or Members meetings; correspondence with members,
agreeing members claims; court appointment hearings or other statutory hearings; drafting, finalising and distributing
annual reports and other reports; case planning & monitoring, conducting partner reviews, maintaining banking records,
reconciliations, and other banking duties and reports, dealing with VAT returns/claims, applying for and insurance
bonds; administration tasks of setting up case, maintaining records, data entry, filing records, travel time involved, case
closure issues and receiving/inventorying/storing/destroying Company records.

All costs are subject to VAT, where applicable.



